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That, together »,th, and in addition to, the monthly payrents of principal ond nterest pavadic urder the

terms of the note secured hereby, he w1l pay to the Mortgagee, on the fust day of each wonth vatil the said note
is {ully paid, the following sums:
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(a)m A sum equal to the ground rents, il any. next due. plus the premiums that will next become dua and payable on policies

of fire snd other hazard insurance coveting the rmortgaged property. plus 1axes snd ssseasments next due on the nostgaged
property (all as estimated by the Mostgagee) less sl sums already psid therefor divided by the number of months toelapse
belore one (1) month prior to the Jdate xhen such ground rents, premicmy, taxes, and assessments will become delynquent,
such sums lo be Reld by Morigagee in tryst to pay xaid ground rents, premiums, taxes, and specisl assessments; and

(b) (¥ A1l payrments menticaed in the two preceding sutsections of this pazagraph ard all payments to be made undes the aote

secured hereby shall be added together and the sggregate amount thereof shall be pald by the Mortgagor each month 1nn
single payment (o be spplied by the Mortgagee to the following items 1n the order set forth:
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(1 MW taxes, special assessments, [ire and cther harard insurance premuums,
(11) (KW interest on the note secured hereby; and

(EII) (MR amortizaticn of the principal of said note.

Any dehciency in the smount of any such aggregate monthly payment, shall, ualess made good by the Mortgagor prios to
the due date of the next such paymenl, consttute an even of Jdefault under this mortgage. The Morgagee =3y collect a

“‘late charge’ not to exveed [ourcentsid$¢) for cach dotlar ($1) of each payment mere than Nifteen (15) days in asrears to
cover the extra expense invoived i Fandling delincuent payments.

3. f the total of payments made by the Mortgagor under (3) of patagraph 2 preceeding shali excead the amount of pay-
ments actually made by the dortgagee for taxes or assessments ot insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Lfactgagor, shall be credited on subsequent payments tQ be made by the Morigagoe, or
refunded to the Mortgagor. If. howeier, the monthly payments made by the lortgagor undes (8) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments ard insurance pcemiums. when the same shall tecome due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency. on or tefore the date when payment of
such taxes, assessments, ot insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire irdebtedness represented theceby, the
Moctgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor sk payraectwmade
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&) of paragraph
2 hereof. If there shall te a default urnder any of the provisicns of this mortgage resulting in 3 pubdlic sale of the pcemises

covered hecety, or if the property is otherwise acquired after default. the Mocigagee shall apply, at the time of the
commercement of such proceedings, or at the time the propecty is othecwise acquiced, the balance then remaining in the (unds
accumulated undet (5 of paragraph 2 preceding. 3s a credit against the amount of principal then remaining unpaid under the
note secuted hereby, adakath propea X 2RI Py IR RN AOhatal R xredetr siait axdera)abpegnoh@.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been nade hereindefoce, and in default theceof the Mortgagee may pay
the same; and that he will promptly deliver the officisl receipts therefor to the Moctgagee. If the Nortgagos fails
to make any payments provided for in this seclion or any other payments for taxes, assessments, or the like, the
Mottgagee may pey the same, and all sums so paid shall bear interest at the rate set focthinthe note secured hecedy
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premsises in as good order and condition as they are row and will not comnit oc ger-
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the inproveztents now existing or hereafter etected on the morigaged property insured as
may be requited from time to time by the Motigagee against loss by fire and otker hazards. casualties and coclin-
gencies in such amounts and for such periods as may be required by the Moctgigee and will pay promptly, when
due. say premiums on suck insurance provision foc payxzent of which has not been made bereinbefore. Al tasur-
ance shall be catried in companies approved by the Mostgagee axd the gpolicies and reaewals thereof shall be keld
by the Mortgagee and have attacked the:eto loss payable clacses in favor of aad in focm acceptabdle to the Most-
gogee. In event of loss Mostgagor will give immediate notice by mail to ize Moctgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company coacesned is Rereby authorized and dicected
to make payment for such toss directly to the Mortgagee instead of to the Mocigagos aand Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repait of the property damaged. I event of {seciosure of
this cottgage or other teansfer of title to the Mostgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Morigagor in and to any iasurance policies thea in focce skall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. aand profits of the mortgaged precises from and after uny de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent. thea the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who. after deducting allcharges and

expenses attending such proceedings and the execution of his teust as receiver. shall apply the residue ol the
teats, isszes. aad peofits. toward the payment of the debdt secured heredy.

8. That if the p:emises, or any part thereof, be condemned under aay power of e=inent domatn, 31 acquired fof
a public use, the damages, proceeds, and the consideration for such acquisition, to the exten? of the fuil amount of
indebtedness upon this morigage, and the note secured heiedy rezaiming unpard. are ker=byvassigred by the Morigagae

to the Mortgagee and shall be puid forthwith to the Moztgagee 0 be applicd by 1t o account of the indebledness se-
cuted hereby, ahether due or rot.
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